P.0.Box 535 Board Members Board Administrator

concord 22 Monument Square Peter J. Fulton (Chairperson), Karen Manchuso
Concord, MA 01742-0535 Anthony T. Logalbo, Arnold Roth, Board Meeting
Phone 978-318-3068 Cheryl A. Smith, Brian J. Whitney Last Tuesday of each month
Fax 978-318-3093
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100% — - Funded Ratio 82.4%
- Date of Last Valuation 01/04
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60% L - Assumed Rate of Return 7.75%
« Funding Schedule Level
40% - - Year Fully Funded 2016
« Unfunded Liability $13.5M
20% «Total Pension Appropriation (Fiscal 2006) $29M
=, I I I I I I I I I Active Retired
87 89 9 93 95 97 99 01 03 05
« Number of Members 438 252
- Total Payroll/Benefit $18.0M $3.6M
- Average Salary/Benefit $41,100 $14,300
» Investment Return (2001-2005, 5 Year and 21 Year Averages) - Average Age 47 NA
Atk - Average Service 10.5 years NA
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« Columbia Management Group, Inc.
Balanced Fund
» Asset Growth (1996-2005) (Market Value in Millions) « Frank Russell Tactical Asset Allocation Fund
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» Asset Allocation (12/31/05)
Domestic Equity (28%)

PRIT Core Fund (31%)

Int. Equity (5%)
Cash (5%)

Fixed Income (31%)
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